Swarnkar & Co

Chartered Accountants

I Auditor’

TO THE MEMBERS OF Gravita Neatherlands B.V.
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Gravita Neatherlands B.V,
(“the Company”), which comprise the Balance Sheet as at 31st March, 2019, the Statement of Profit
and Loss for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

Management’s Responsibility for the Standalone Financial Statements
The Company’s Board of Directors is responsible for preparation of these standalone financia]
Statements that give a true and fair view of the financial position, financial performance of the

reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or

Auditor’s Responsibility

Our responsibility is to €Xpress an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement,
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements, The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial Statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2019, and its profit or loss
for the year ended on that date

For Swarnkar & Co.
Chartered Accountant
Firm Reg. No.:- 025928C

Deepak Kumar Swarnkar

(Proprietor) Date: 08/05/2019
M. No:-424940 Place: Jaipur
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Gravita Netherlands B.V.

BALANCE SHEET AS AT 31ST MARCH 2019

Amount in USD
Particulars Note s gy
f ; Mar 31, 2015 March 31, 2018
1. ASSETS
1 Non - current assets
(g) Financial Assets
{  Investments 1 4,897,479.50 3,691,679.50
{iil} Loans B 4,153,279.88 1,745,352.70
()  Other non current assets ) 4(a) z 10,375.95
_9,050,759.38 5,447,408.15
2 Current assets
{b) Financial Assets
{iii}  Trade recelvables 2 _ - 2,825.76
(iv) Cash and cash equivalents 5 200,168.98 44,066.48
{vi) Others 3 584,995.73 299,290.39
(d) Other current assets. | aey _ 180,042.45
; 915,207.16 346,182,63
_ Total Assets| . 9,965966.54 5,793,590.78
1l EQUITY AND LIABILITIES s s
1 Equity ; 454 ‘
(a)  Equity sShare capital | 24,337.80 24,338.84
{b) Otherequity - a __6,479,967.07 4,859,901.36
Equity attributable to owners of the Company 6,504,304.87 | 4,884,240.20
2 Uabilities
Non - current liabilities
(a)  Financial Liabllities 1 i
{ly Borrowings 8 2,847,426.50 392.84
2,847,426 .50 530,392.84 |
3 Current liabilitles D M ;
{a) Financial Liabilities _
(i} Trade payables 10 364,235.17 378,957.74
{b)  Other current liabilities 9 250,000.00 £ R
614,235.17 378,957,74 |
Total Equity and Liabllities 9,965,966.54 5,793,590,78

See accompanying notes to the financial statements
For Swarnkar & Co,

Chartered Accountant

FRN 025928C

o=y
Deepak Kuniér Swarnkar, ??}\@

(Proprietor) iy
M No 424940

Place: Jalpur A, 3
‘Date: 08/05/2019 \-g:\i,-cd e

For and on behalf of the Board of Directors




Gravita Netherlands B.V.
Statement of profit and loss For the period ended Mar 31, 2019

Amount In USD
Particulars Note For the yearended | For the year ended
Mar 31, 2019 March 31, 2018

I Revenue from aperations 11 ¢ 28,295.76

Il Otherincome 12 1,879,772.68 985,592.77
I Total income (t+ 1) " 1,879,772.88 1,013,888.53
iV  Expenses: ' ;
(€) Purchasesof Stock-in-trade i . 27,995.80 |

{f)  Finance costs 14 66,185.01 15,295.33

{h} Otherexpenses - 15 193,522.16 94,451.09

Total expenses (V) _ _ i 259,707.17 _'131;-142.22 .

Vi Profit before tax (il - IV + V) 1 1,620,065.71 876,146.31
vit Taxgxpem: ‘ ;
N {a) Currenttax _ | & J |
g Excess provision for tax refating to earlier years written back i

{b) Deférred taxcharge | PR . i

VIl Profit for the year (Vi - Vif)

X Total comprehensive income for the year (Vilf + IX) [Zeopes1 ] §76,146,31 E
Profit for the yeat attribistable to: _ _ -
- Owners of the Company . 1,620,065.71 876,146,31 !
‘ - 4620065711  876,146.31 !
Total mmpg‘e_haniivc,inwme for the year attributable to: *
-Owners of the Company  1,620,065.71 876,146.31 |
- Non-controlling interests W -
' 1,620,065.71 876,146.31 §

See accompanylng notes to the financlal statements
For Swarnkar & Co.
Chartered Accatintant
FRN 025928C
- .~

. ]
:h hacy _MJ Loag—
ueep%m / %

{Proprietor) ¢ ‘
M No 424940 5 g
A o 7.5
Place: Jaipur 5 e 0§
Date: 08/05/2019 X orag N2
NZed B2



Gravita Netherlands B,V.

Note 1 - Non-current Investments Amount in USD
; i As at As at i
Partlculars Mar 31, 2019 March 31, 2018 , f
Investment In equity instruments {valued at cost) f
(Unquoted, in subsldiary companies)
Fully paid shares
Gravita Mozambique LDA ' 563,750.00 563,750,00
Gravita Nicaragua $iA, 643,790.24 558,790.24 :
. Recylers Gravita Costarica SA 200,000.00 200,000.00
Gravita Mauritania 2,786.00 2,786.00
Gravita Ventures 9,133.00 9,133.00 ‘
Gravita Cameroon Lid 101,640.00 1,640.00 i i
Gravita Mali 17,800.00 N
Gravita USA Inc : 220,000.00 220,000.00 i
Gravita Jamacla Ltd; 277,880.26 202,880.26
Navam Lanka Limited i 1,033,000.00 1,033,000.00
Gravita Tanzanialtd : 259,900.00 9,900.00
Recyclers Ghana Limited ; 700,000.00 50,000,00 |
Mozambique Recyclers LDA 9,800.00 '9,800.00
Gravita Peru SAC 9,900.00 »
Gravita Dominican SAS Bt ____18,000.00 L
Total investments in subsidiaries| 4,897,479.50 | 3,691,679.50 | -
Total investments| ____ 4,897,470.50 3,691,679.50 |
Aggregate amount of unqiioted lnvestments 4,897,479.50 3,691,679.50
Note 2 - Trade recelvables e
LA _ AR P Amount In U :
BT ' ' - As at _ Asat’ =~
e RN [ Mars1 2010 |  March31, 2018 |
Unsecured, considered good Jo ot o 282576
5 ' £ 2825361
Current e i ; ok _282576]
Note 3 - Financlal assets - Others 3 ;
L e Amountin UsD
See s .  Asat ‘Asat .
I - : ¢
el ; : Mar 31, 2019 March 31, 2018 é
{8) Current e -' ot s
Other Contractual recelvables from related parties 584,995.73 299,290,39 . ‘
- Total (b) 584,995.73 ~ 299,200.39 | :
|
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Note 4 - Other assets
Amount in USD
Asat As at
Partiutary ‘Mar31, 2019 March 31, 2018

Unsecured, considered good
{a) Non Current
Ottiers

1 : - 10,375.95
| Total (a) - 10,375.95
{b) Current : 2 ;
Prepald expenses 130,042.45

Total (b) 130,042.35 : |

Note 5 - Cash and cash equivalents
C Amount in USD
Asat Asat

[patiutas WS | werszors | werchsnzon

{a) ﬁfhiﬂdﬁéh equivalents

Balances with banks
-0n current accounts

N 200,166.98 44,066.48
Total {a) __200,168.98 __44,066.48 |

_ g -Amount In e
S Sl 8 e Mar31,2019 |  March31,2018 ;
| cutrent, Unsecured, considered good R ; Lol ' i
o ASSE290 88 1,745,352.70 j
_Total{a)] —4,153,279.88 1,745,352.70 |

,aarﬂw‘ ticulars

@i
| (lLoan to related parties

Note 7« Equity share capltal
Sk T . Amount In USD
o e . : Asat: As at '
!fart_fqﬁém_ ' ] MaE31,2019 | March31,2018 f:
Authorised 2 W = é
Equity shares of Rs, 2 each ' iy A
(a) Issued; subscribed and fully paid up :
Equity shares of Rs. 2 each : 124,337.80 24,338.84

24’33,”0 : _24,338.84

Note 8 - Non - current financial liabilities - Borrowings (at ;
amortised cost} # , !

- Amount in UsSD :

i

i ; ' ‘ ; As at ’ As at H
Particulars Mar 31, 2019 March 31, 2018 |
Secured ! }

(8} Term loan "

-From related party ] 261,104.68 530,392.84 i
-Long term Borrawings (inc. Current Maturity)-others 2,586,321.82 | % i
- 2,847,426,50 530,392.84
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Gravita Netherlands B.V.

_ Amount In USD
. Asat As at
FRrticutare Mar 31, 2019 March 31, 2018
7 (a) Reserves and surplus.
A Securlties premium account ) LT
Opening balance 1,395,222.53 1,395,222.53
1. Profit for the year :
Total comprehensive income for the year - 1,395,222.53 1,395,222,53
Closing balance 1,395,222.53 1,395,222.53
B Surplus In Statement of Profit and Loss - |
Opening balance 3,464,678.83 2,588,532.52
L. Profit for the year 1,5_20,(_)65.71 876,146.31
Total comprehensive income for Hw mr _gm;'fﬂ.ﬂ 3.46‘4,678&3
: dastrg balanca £ '5,08_2!_,144,54 B 464 6’?8.83
6479,967.07] _ ' 'Assa.snmﬂ_
6,479,967.07 | 485990056

e

DeapaikZﬁa\ﬁ Swarn =
{Proprietar) &
M No 424940

Place: Jalpur
Date: 08/05/2019

For and on behalf ﬁf_the-mfd’ of Directors



Note 9 - Other Liablities

Amount In USD

W R o
i Mar 31,2019 March 31, 2018
(a} Current ; " _
Advance received from customers . 250,000.00 A
G 250,000.00 §
Note 10 - Trade payables
- Amount in USD
As at As at
!’_’mmm __Mar 31,2019 March 31, 2018
ﬁdutmndmg dues to parties other than Micra and Small 'enteﬁ 364,235.17 3784957.74
Sundry creditors . 39.817.24 878957.74
Sundry creditors Related Party 324,417.93 . e
364,235.17 _878,957.74
Currént 364,235 378,957.74
Note 11 - Revenue from operations 7
1?"‘“““&3 ] ‘For Q'NWAF ended Forthe veafemmd
i e ‘ R . Mar31,2009 | March31,2018
(a) Sale of products (including exclﬁé,dut'\‘y) ; - :
Traded goods : e _28,295.76 |
% . Total P - 28,295.76
_Revenug from operations| - 28,295.76 |
Note 12 - Other income
; _ Amount In USD
Iparticulars . For the.vear‘gnded For the vear.enﬁef
_ : Mar 31, 2019 March 31, 2018
1{a) friterest income i o
Interest income earned on financlal assets that are not
designated as at fair value through profit and loss.
On others 68,303.91 40,656.79
{b) Dividend Income
: Dividends from equity investments _1,811,468.97 944,935 98
Total _1,879,772.88 985,592,77
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Note 13 - Purchase of stock-in‘trade

Amount in USD

Particulars

For the year ended
Mardl, 2019

For the year ended
March 31, 2018

Others

.27,995.80

27,995.80

Note 14 - Finance cost

__Amount in USD

[particutars

For the year endéd
Mar 31, 2019

For the year ended

(8} Interest costs on
= Borrowings

. 6618501 ]

15,205.33

s 56,185.01

SRS

15,205.33

Note 15 < Other expenses

o Amount in USD_

{Particulars

For the year ended |
Mar 31, 2019

__March 31,2018

Legal and professional
Payment to auditors
foans and advances

Bankcharges
Miscellaneous expenses

Written off/provision for doubtful trade receivables,

38,189.48
14338

-

13,706.34.

54,899.00

1,958,55
_.23,797.20

54,451.09 |

See accompanying notes to the financlal statements
For Swarnkar & Co.

Chartered Accountant

FRN '025928C

-D&e:ﬁa r

{Proprietor)
M No 424940

Place: ']a_|_ipUr (
Date: 08/05/2019 |\ 4
Ny
N
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