Balancé Sheet as at March 31, 2018

GRAVITA NICARAGUA S.A
,gg_ GRAVITA Bafance Sheet as at 31.03.2018
HNICARAGUA S A&
NiO NID NIG
) }Nm Asat | hsat J T TAsat
} m&u_&%%ﬁ _mano 31, 2017 __magzo 33 ?016
ASSETE |
Non-Current Assets |
Profany, plant sz equipment :; 30.897.684.37 £.561.4G3,99 g 694779222
Caplal work -ingeogesos i 2186953272 | 13244./13.33
mtangiie assets | ?
Finanpia; Assets i
Investments ; i
Loans.
Other financials assets
Non-current tax assets (net)
Deferred tax assets (nety
Other non-current assets 2 ) . . )
30.897.685.37 28 530.936,71 20.192.505,53
Current Assets
hnventories 3 8.000.980,24 473814192 2.408.201,01
Financial assets
Investments -
Trade recefvaties 4 6.367.485,51 13.394.301,41
Cash and cash squivatents 5 3.548.508,26 | 1848.316,45 5411.0666,53
Other balences with banks % :
Other financials assets 8 a22.4584,14 851377.77 £66.141,55
Currant tax assels (nat)
Assets held for sate : .
Other current assets 7 5.087.816,93 4.570.150,08
2392838500 550298694
TOTAL ASSETS | amoseesai 54.033.223.65 T 36.477.393.65
EQUITY AND LIABILITIES
Equity
Share capital 8 16.251 028,12 15.354.311,50 100.600,00
Other Equity 8 | (503017319 {9.150.166,62) (6.783.814,55)
1122085493 62081as88: T {6.683.814,65)|
Non-Current Liahiities
Financial fiabilifies
Longterm torrowings 10
Provisions
Deferred tax liabittiesiiey o . . -
Current Liabilities i
{Financial liabitites i
Shortterm bomowings 28.685.943,15 42.242.199,15 | 35.153.420,05
Trade payabios ;
E::Si';’"g cther than micto and smal 11 2.606.802,35 | 2,887.268,99 % 431.833.92
Qther financial Habilities ] |
Provisions 12 4.206.298,37
Other current Habilities i3 810207061 | 269361134 |
43.605.134,48 | 4782807878 | T
. N N 54.825968,41 |
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Statement of Profit and Loss for the year ended March 31, 2018 *

;ﬁh GRAVITA

GRAVITA NICARAGUAS.A

HICARARUA SA Statement of Profit and Loss account for the period ended 31.03.2018 @?}
NO Lm0 )
N e " “Forthe year ended | Foriheyearended | Forthe year ended
! marzo 31, 2018 marzo 31, 2017 marzo 31, 2016
T T JEAED oL ARIE. 1 :
Revenue from operations 14 141 15006408 7552463990 31.083.437.43
Other income 15 1?4 82892 . .
Total revenue {f} 14132499397 | 7552463980 | 31.983.437.43
EXPENSES
Cost of materials consumed 16 40.859.370,50 27.274.970,76 1.118.087,73
Purchase of steck-in-trade {traded goads) 17 40.202.054,01 25182906 45 22.816.620,05
Changes in inventories of finished goods, workinprogress and 18 (2.439.353,74" 11561661 35€.907,20
stock-in-trade
Excise duty Ty
Employee benefits expenses g 15.985.157,08 8.212.275.22 2.242324,25
Finance costs 20 805.705,74 DB6.556,15 15617 403,62
Depreciation and amestisation expenses 593956380 | 1.365.330,10 “412585,60
Other expenses 21 35.852.503.18 18.772.336.58 7.632.800, 54
Total expenses {If) 137.205.000.54 77.880.991,87 36.100.128,99
PROFIT BEFORE TAX {1 - I} 4.119.99343 {2.366.351,87) {4.116.691,56)
Add: Exceptional items - -
PROFIT BEFORE TAX 4119.993,43 (2.366.351.87} (4.116.691,56)
Prior Period ftems . :
Profit Before Tax 4,118.993.43 (2,366.351,97) {4.116.691,56)
s Tax expense '
Current tax
Less: Minimum alternate tax (MAT) cregit
Excess provision for tax relating 1o earfier years writlen back Lo o]
Met current tax expense
Deferred tax
" Nettaxcxpense £ Ei i s
|BROFIT FOR THE YEAR/PERIOD 2.119.995,43 (2.366.351,97) [4.116.691,56)
OTHER COMPREHENSIVE INCOME
A ltems that witf nol be reclassified fo the statement of profit & loss
Remeasurenient benefit of defined benefit plans i
Income tax expense on remeasurement benefit of defined benefit plans i
B ltems that wilfbe reclassified to the statement of profit & loss
{b,‘. Changes in Foreign Currency transiation reserve account{FCTR)
TOTAL OTHER COMPREHENSIVE INCOME 5 : |
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD e L. 421986343 (236635197)]  (4.116.69156)]

JulioC-Mayorda
Partner

M. Ne- 02130 £
Date: 05 May 204

¥

For and on behatfoﬂhesuam:fbuectms

VS Tanwar
{Director)
Gravita Nicaragua SA
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Note:1 Property, plant and equipment
| GROSS BLOCK ACCUMULATED DEPRECIATION NET BLOCK
Particelars : = i ; Current Year Sold/
m As on 31.03.2017 Addition 1 Adjustment As on 31.03.2018 | upto3103.2017 Depreciation Adjustmants Up t0 31.03.2018 As on 31.03.2017 As 31.03.2018 |
Land-Free Hold | 1071823 . * 1.071.823 - - - 2071.823 1071823 !
Buildings-factary - 79.115 79.115 6.342 6.342 72,773 |
,. Plant & Equipment 4.596.929 30.825.897 2.080.253 33.662.573 1.059.505 5.547.287 239.145 6.367.648 3.837.424 27.294.925 _
Office Equisment 104.918 216.215 1.263 319.868 17.568 37.218 863 53.921 87.350 265.947
Computer and Accesscries 76.085 15.450 91.545 28.056 30.996 - 59.052 48.032 32493
Furniture & Fixtures 115.574 153.988 269.572 24723 35.569 - 60.292 90.851 209.280
m Vehicies { 1761397 706.677 2.468.074 235.480 282.151 517.631 1525917 1.550.443
“ | 8.026.734 31.997.352 2.061.515 37.962.571 1.365.330 5.939.564 240.008 7.064.886 6.661.404 30.897.684
cwiF 21869.533 21.869.533 . . = 21869533 | :
 Grand Total 29.896.267 31.987.352 23.931.048 37.962.571 1.365.330 5.939.564 240.008 7.064.886 28.530.937 | 30.897.684 |

b
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Notes forming part of the Financial Statementsfor the

period ended March

Inteseat acerued but not due on loans and advances tg ¢

latea partiss

TNoGZ OTHER NOW CURRENT ASSETS

34,2017 ‘

alls]

T Tam

matzo

Security deposits
Capitat advances
M

tax credit sntitl
Leasw propaymenl

Loan Upfrens Fee

Prefiminagy Expanes

ey
_marza 31, 2017

[EH

|
B

st

Aggregate amount of unquoted Investments
(1) As current capital account Is tovered by partnership deed, the closing balanee in ¢

urrent capital account has been disclosad

Note 3 INVENTORIES (i T ma i As at T hsat
{Atlower of cost and net realisable value) - o marzo 31, 2018 eMarzo 31,2017 Maizo 31, 2016
Raw material 2,262.216,64% 214927510 446 084,62
Goods in transitRM <A ) " SRRy D
2,262.216,65 224927510 ; 446 084,62
Work-in-progress 1.453,319,18
Finished goods (other than those acquired for trading) 2.851,841.90 1.157 564,15 460 659,11
Goods In transit e SCReRCE e e, I L.
2.851,841,90 1.157.569,15 460.659,11
stnck-ln-trgde (acquired for trading) 108.238,19 1520 764,54
Goods in transit-Trading i 2
_— b T e S 52 SO LR,
- 708.238,19 520,764,54
Stores and spares 1.404,345,92 12223351 10.568,07
Consumables 29,256,149 825,2
Goods in transit-C8 L
29.256,49 825,27
___8.000.980,14 4.738 141

as current investments

GRAVITA
INDIA LTE

WO

T

marze 31, 2016

Less: Provision for doubtful trade recolvables

Note 4:  TRADE RECEIVABLES As at As at As at
marzo 31, 2018 marzo 31, 2017 maro 31, 2016
Trade i tst: £ for a period ing six months
Unsecured, considerad good-A &
Doubtful-A

Other Balances with Banks

Balances with hanks:

~in sarmarked accaunts
- Unclai equity shate appli
- Unelaimed dividend account
- Balances held as margin money against borrowings

N monay

Other trade receivables ’— A
Secured, considered good-8
Unsecured, considered good-B 6.367.495,51 13.394.301.41 oo
l 6.367.495,51 13.394301,41 ]
6.367.495 51 13.394.301,41 :
Note 5: CASH AND BANK BALANGES As at As at (il As at
q marzo 41, 2018 marzo 31, 201/ marzo 31, 2016
Cash and cash equivalents
Cash on hand 99,674,63 280.935,40 90.123,73
Remittance In traffsit /cheques on hand :
Balances with banks: .
in vurrent accounts EEmE 3.449.833,63 1.667.381.05 5,320.942,80
3.549,508,26 1.948.316,45 5.411.066,53

'3.549.508,26

1.948.316,45

3.549.508,26

194831645 |




s forming part of the Financial Statementsfor the period ended March 31, 2017

E
¢
{Interast acerued but not due on
| -Securities with Maturty of Less than 12 Months
-Investient in debentures
- Loans and advance to related parties
Insurance claim Recelvable

Nate 6: OTHER CURRENT FINANCIAL ASSETS

- = = mareo 2

comarz 31, 2047

Nio
As at

GRAVITA
INDIALTD

NiB

As al

| mouo 31,2016

Note 7:  OTHER CURRENT ASSFTS

_Mmarzo 31, 2017

841377 77 566.141,55
85137717 506,141,565
amat ] ma | Aeat

maro 31, 2016

{Sacurlty deposits-OCA

Advance to employees including imprest 500,00 78.556,31
Loans and advances to related parties .
Advance to vendors ¥
Unsecurad, considered good-OCA 5.08?7,316,99 4,342.209.56 654 799,41
Doubtful-0CA . o
5.087.316,9¢ 4,342,2095€ 654.799,41
Less: Provision for doubtful advances .
5.087.316,99 4.342,209,56 | 654.799,41
Prepaid expenses-OCA - 9.588,92 14.813,42
A tox eredit
Paid 139.795.30 139,795,30
Balances with government authorities ]
-CENVAT credit raceivable -
-VAT credit reccivable
-Export incentivas recelvabla . .
" 5.087.816,99 4.570.150.09 809.408,13
Note B:  ASSETS HELD FOR SALE As at As at f As at

marzo 31, 2018

Fixd assets hold for sale

marze 31, 2041

__Mmarze 31, 2016 |

Note 8:  SHARE CAPITAL

Ag at
marz0 31, 2018

As at
marzo 31, 2017

As at
marzo 31, 2016

Authorised share capital

marzo 31, 2018

214000 Equity Shares of 100 NID Each fully paid up 21.100.000,00 21.400.000,00 100.000,00

issuad, subscribed and paid up capltal

153543 Equity Sharas of 100 NIO Each fully paid up 16.251.028,12 15.354.311.50 100.000,00

15354348967 16,251.028,12 16,354,911,50 100.000,00
Note 9! OTHER CQUITY As at As al A3 ot

marzo 31, 2017

marzo 31, 2016

Surplus in Statement of Profit and Loss
Opening balance-PL

(9.150.166,52}

(6.783.814,65)

{2.667.123,04)

marzo 31, 2018 marzo 31, 2017

Add: Profit for the year 4.119.993,43 (2.366,351,97} (4.116.691,56)
Add: Transferred from Other comprehensive income - -
Lass: Appropriations .
Final dividend for F Y 2015.-16
Income tax on proposed final dividend - -
Closing balance 16.030.173,19) (9,150.166,62) {6.783,814,65)
15.030.173,19) (49,150,166,62)] (6.783.814,65)
Note 10:  LONG-TERM BORROWINGS Non-current portion o Current maturitles
As at As al As at As at

marzo 31, 2018

marzo 31, 2017

Secured
Tarm loans from banks
- Vehiclas Loans ™
- Corporate Loan (1 and It) ®
- Term Loan !
Unsecured
Term Loan from bank
Term Loan from other parties -LT

Less: Amount transfarred to other current




SHORT-TERM BORROWINGS

' Notes forming part of the Financial Statementsfor the period ended March 31, 2017 ‘

NG

As at
marzo 31, 2018

Short Term Borowings from Related Company

Note 11:  TRADE PAYABLES

__marzo 31, 2018

28.689943 15

NI

4224219915

o As at

Trade payaﬁlu.;. othél: than micro and small enterprises (other than acceplances

2.606.802,35

Asat

__marzo 31,2017
288726829 |

2.606.802,35

and small enterprises (other than acceptances

Note 12:  SHORT-TERM PROVISIONS

As at
nareg 31, 2018

matze 31, ?01?

GRAVITA
INDIA LTD

35153.420,05

As vl
marzo 3

- J\Fﬂl

Pravision for employee benefits

Provision for coi
Frovislon for Bonus & Leave Encashment

Qther provisiona

-Provision for income Tax

-Provision for Admin Expenses
-Provision for Shipping & Do Charges

98.193,36

3.923.830,90
184.314.1%

4.206.298,37

Note 13: OTHER CURRENT LIABILITIES

Ags at
marzo 31, 2018

Other payables

Statutory remittances

Advance from Others

Adyance from custemers-related Parties
-Provislon for Income Tax
-Gratulty payable to fund
L ly reir ble axp te ralated parties (refer note 39¢h))
Others-0CL .

__manze 33, 2017

As al

As at
marzo 31, 2016

AB3BTLIT 184.507,06
8.102.070,61 2.235.139.67 30137101
8102.070 61 © 2.699.611,34 575.884,83

-
Note 14: |REVENUE FROM OPERATIONS

For the year ended
marzp 31, 2018

For the year ended
marzo 31, 2017

For the year ended
marzo 31, 2016

marzo 31, 2018

Sale of products (inclusive of exelse duty) (refer note (1)) 141.150.064,05 75.524.639,90 31983.437,43
Sale of services {Technical consultancy) * -

Other oparating revenue (refer nole (ii)) - -

Revenue from operations (Gross) 141.150.064.05 75.524 639.90 31.983.437,43
[ Note 15; |OTHER INCOME For the year ended For the year ended For the year ended

marzo 31, 2017

marzo 31, 2016

interestincome on;
Bank deposits |
Loans and advances (refer note 38(h))

Profit on Sale of Fixed Assels 174.929,92 -
Guarantee Income *
Othess. C
174,928,92 0




Notes forming part of the Financial Statementsfor the period ended March 31, 2017 5

[ Note 16:  COST OF MATERIALS CONSUMED @

Raw materials
Opening stock

Add: Parchases
Less: Closing stock
Less: Stock-in-transit

Consumption of RM

Consumables (Including stores and spares) ™
Opaning stock

Add: Purchases

Less: Closing stock

Consumption of C5

. |
For tha year ended

SR _
Fer the year anded
morzo 31,2017

b GRAVITA

INDIALTD

mar/o 31, 2016

2.149275,10 446 084,62

40.360.722,45 28 716.837,36 1623253,16
2.262.216,65 2,149.275,10 446 054,62
Vo 40247.78090 | T 5707354688 | 1i77.i6a0A
723.056,78 70.693.00 11612,63

1.322.133,13 853688,66 .
143360241 123.058,78 __70693.34
et o TBIAARGE T 201.323,88 (59,060,681

40.859 370,40

o 2T2TASTONE ] |

111808773

Note 17:  PURCHASE OF STOCK-IN-TRADE (TRADED GOODS)

For the yaa_r-nnded
marzo 31, 2018

For the year ended
marzo 31, 2017

Far tha year ended
marzo 31, 2016

Detalls of purchase of stock-intrade (traded goods) (product-wise)
Remelted Lead ingots

Battery scrap, Battery plate & Powder

Refined Lead ingots

Aluminium Serap

marzo 31, 2018

Others-Trading Goods 40.202.054,01 25.182.906,45 22,816 620,05
40.202.054,01 25.182.906,45 22.816.620,05
Note 18: CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN- For the year ended

For the year ended
marzo 31, 2017

For the year ended

Inventarles at the end of the year (0]
Finished goods

marzo 31, 2016 |

2.861.841,90 1157.569,15 460.659,41
Work-in-pragress ! 1.453,319,18
Stockn-trade (raded goads) 7 708.238.19 |
Inventaries at the beglnning of the year (ll) 4.305.161,08 1.865 807,34 |
Finished Goods 1.157.569,15 460.659,41
Work-in-progress .
StockIn-trade (raded goods) 708.238,19 1520.764,54 2.341.331,15
1.865.807,34 1.981.423,95 2.341.331,15
Decrease/ (increase) - {2.439.353,74) 115.616,61 | 359.907,20

t Note 19: EMPLOYEL BENEFITS EXPENSES

For the year ended
marzo 31, 2018

For the year ended
marzo 31, 2017

For the year endod

marzo 31, 2016 |
Salaries anu wages 15.220.822,83 6.967.299,01 1781 106.4:’3
{Contributions to provident and other funds (refer Note 35) 98.153,36 915.094,55 297.963,18
Expense on employee slock option (ESOP) scheme (refer Note 2(d)) -
Staff welfare expenses = 666.180,87 | 330.881.66 183,294,064
15.985.157.06 | 8.213.275,22 2.242.324.2% |
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Note 20:  FINANGE COSTS

tes forming part of the Financial Statementsfor the petiod ended March 31, 2017 A

NiT

" forthe yoarended |
A 1 O0IT

marzo 31, 2018

|Intesest expense on:

- Borowings

- Dthers

Othet borrowing costs

Loan Upfront Fee

Met loss on forelgn currency transactions and translation (sonsidered as finance costs)

805.705.74

T BOB 70574

NIC

966.556,16

% GRAVITA
\;y INCIA (T
Mo

For the year onged
marto 31,2016

547.667.06

“Forthe v’ﬂrar' ended

_966.556,15 |

" For the yesfendnd-__

96973656
. 1.517.403.62 |

Note 21:  OTHERS EXPENSES For the year ended
marzo 31, 2018 marzo 31, 2017 | marzo 31, 2016
Power and fual 3539.543,36 1.363.265,03 311.308,5-1_‘
Rent 3.711.737,65 2.394.592,21 1.195722.44
Incraase of excise duty on inventory
Rales and taxes
Repairs and maintenance A
Plant and machinery-RM 4.055.082.32 A442.896,20 10.634.28
Buildings-RM 40.596,65 10.303,14 -
Others-RM 796.7180,30 164.973,28 266,416,89
Insurance 73.206,48 14.019,27 26.081,43
Fraignt and forwarding 9.929.174,81 5 788.068,84 2963.645,29
Travelling and conveyance 5.199.520,75 B95.667,41 878.630,77
Leasa prepayment -
Legal and professlonal 199.787,06 332.473,89 515.098,01
Rebate and discount .
Sales commission .
and sales 95.050,55 45.214,61 47,598,22
Communication 250.541,69 172.160,35 94.933,03
Training and recruitment 1.000,00 L
Printing and stationery 91.233.61 28.184,26 13.105,72
Donalion 5.000,00 5.000,00 5.000,00
Payment to auditors: -
-To statutory auditors
-For audit A
-For limited reviews
-For other services
-Relmbursement of expanses
-To cost auditors -
-For audit- -
-Reimbursement of expenses o
Written off/ Provision for doubtful trada los, loans and ad 3.099.918.04
Net loss on forelgn currency transactions and translation (other than considered 83 1.451,204,83 1.316.221,97 140.899,95
Loss on fixed assats discarded/ scrapped / written off 9.747,67
Non-current invastments in subsidiaries written off g
Provislon for loss on sale of fixed asset
Frpenditure on Corporate Social Responaibility (refer nate 43) -
Bank sharges i 365.025.07 311.336,20
Miscellaneous Expenses 2.638,3561,74 B887.959,92 1.103.825.97
35,852.503,18 14.772.336,58 7.632.900,64
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