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4. Share capital 
  Issued share capital 
As at 31st March 2018  No. of ordinary 

shares 
 Amount 

US$ 

Beginning of the financial year  1,345,000  1,345,000 
Shares issued  -  - 
End of the financial year  1,345,000  1,345,000 

As at 31st March 2017 
    

Beginning of the financial year  1,345,000  1,345,000 
Shares issued  -  - 
End of the financial year  1,345,000  1,345,000 

 
All issued ordinary shares are fully paid. There is no par value for these ordinary shares. Fully paid ordinary shares carry 
one vote per share and a right to receive dividends as and when declared by the Company. The Company is not exposed to 
any externally imposed capital requirements and there are no restrictions to issue shares. 
 

5. Investment in Subsidiaries 

Unquoted Equity Investment – at cost 
2018 
US$ 

 2017 
US$ 

    

Balances as at beginning of the financial year 1,441,102  1,441,010 

Additional Investments during the year  300               92 

Acquisitions during the year -  - 
 1,441,402  1,441,102 
Fair value adjustments -  - 
 Current year impairment loss -  - 
Balance at the end of the financial year 1,441,402  1,441,102 

 
The following information relates to the subsidiaries are as below: 
 
Direct subsidiaries     
 
Name of companies 

Principal activities  
Country 

 

Cost of investment Equity holding 
2018 2017 2018 2017 
US$ US$ % % 

 
1. Gravita Netherlands 
BV* 

Other investment 
holding companies 
& general wholesale 
trade 

Netherlands 1,419,560 1,419,560 100 100 

2. Gravita Nicaragua SA General wholesale 
trade 

Nicaragua 200 200 5 5 

3. Gravita Mozambique 
Lda** 

General wholesale 
trade 

Mozambique 21,250 21,250 3.62 3.62 

4. Gravita Ventures 
Limited 

General wholesale 
trade 

Republic of 
Tanzania 

92 92 1 1 

5. Gravita Tanzania Ltd General wholesale 
trade 

Republic of 
Tanzania 

100 - 1 - 

6. Mozambique 
Recyclers Ltd 

General wholesale 
trade 

Netherlands 
 

200 - 2 - 

TOTAL   1,441,402 1,441,102   
     
     
*Indirect subsidiaries (Held by Gravita Netherlands BV) 
 
Name of companies 

 
Principal activities 

 
Country 

 

Cost of investment Equity holding 
2018 2017 2018 2017 
US$ US$ % % 

 
1.Gravita Senegal SAU General wholesale trade Senegal 830,000     830,000 100 100 
2.Gravita Mozambique  General wholesale trade Mozambique 563,750 563,750 96.38 96.38 
3.Gravita USA Inc General wholesale trade USA 220,000 90,000        100 100 
4.Gravita Ventures Ltd 
(Tanzania) 

General wholesale trade Republic of 
Tanzania 

9,133 9,133 99 99 

5.Gravita Nicaragua SA General wholesale trade Nicaragua 558,790     528,790 95 95 
6.Navam Lanka Ltd General wholesale trade      Sri Lanka 1,033,000 1,033,000 52 52 



GRAVITA GLOBAL PTE. LTD. 
 (Incorporated in The Republic of Singapore)  
 
NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2018 

 

18 

5.   Investment in Subsidiary (continued) 
 
*Indirect subsidiaries (Held by Gravita Netherlands BV)  Cont’d 
 
Name of companies 

 
Principal activities 

 
Country 

 

Cost of investment Equity holding 
2018 2017 2018 2017 
US$ US$ % % 

 
7.Gravita Jamaica General wholesale trade Jamaica 202,880 79 100 100 
8.Recyclers Costa Rica General wholesale trade Netherlands 200,000 115,000 100 100 
9.Recyclers Ghana Ltd General wholesale trade Netherlands 50,000 - 100 100 
10. Gravita Mauritania 
SARL 

General wholesale trade Netherlands 2,786 2,786 100 100 

11. Gravita Cameroon General wholesale trade Netherlands               1,640 1,640 100 100 
12.Mozambique 
Recyclers LDA 

 
General wholesale trade 

 
Netherland 

 
             9,800 

 
- 

 
98 

 
- 

13. Gravita Tanzania Ltd General wholesale trade Republic of 
Tanzania 

 
             9,900 

 
- 

 
99 

 
- 

TOTAL   3,691,679 3,174,178   
 

**At the end of the financial year, the Company owns directly (3.62%) and indirectly (96.38%) aggregating to 100% of 
shares in Gravita Mozambique Lda. 

 
Investment in Subsidiaries approximates its fair value as on the Statement of Financial Position date. Please also refer to 
Note 3.1(c). 

 
In line with Singapore Companies Act Cap 50 section 201(1)(2)(11) and FRS 110 the Company is exempt from presenting 
consolidated accounts. The Company satisfies all the conditions of FRS 110 paragraph 4(a) from presenting consolidation 
financial statements for the year; 
 
a) it is wholly-owned subsidiary or is a partially-owned subsidiary of another entity and all its other owners, including 

those not otherwise entitled to vote, have been informed about, and do not object to, the parent presenting 
consolidated financial statements; 

b) its debt or equity instruments are not traded in a public market (a domestic or foreign stock exchange or an over-
the-counter market, including local and regional markets); 

c) it did not file, nor it is in the process of filing, its financial statements with a securities commission or other 
regulatory organization for the purpose of issuing any class of instruments in a public market; and 

d) its debt or equity instruments are not traded in a public market (a domestic or foreign stock exchange or an over-
the-counter market, including local and regional markets); 

e) it did not file, nor it is in the process of filing, its financial statements with a securities commission or other 
regulatory organization for the purpose of issuing any class of instruments in a public market; and 

f) its ultimate or any intermediate parent produces consolidated financial statements that are available for public use. 
The immediate parent consolidated financial statement can be obtained from it registered office.  

 
The ultimate parent Company ‘Gravita India Limited’, a Company incorporated in India produces consolidated 
financial statements available for public use. 
 

   Financial statements of direct & indirect subsidiaries are not audited as they are not mandatorily required as per the laws 
of their respective countries of incorporation. Management used management certified financial statements (unaudited) 
for the purpose of impairment assessment of Investment in Subsidiaries. 
 

6. Trade and other receivables 
  2018  2017 
  US$  US$ 
Trade Receivables  17,572  - 
     
Other Receivables     
- Prepayments  245  - 
- Third party – advances (trade)  3,190   
- Related parties’ advances (trade)    530,393         845,527 
Total trade and other receivables  551,400         845,527 
 

The credit period of trade receivables is 30-180 days. Trade and other receivables approximate its fair value as on the 
statement of financial position date and are denominated in United States Dollars. The advances paid to related parties are 
under normal trade terms.  

 
 
















