vomet tbrahima Diagne
Expertise Comptable
‘ Audit et Conseil
.ot N3b Hann Mariste Dakar
Senegal

“eport ol the auditors of Gravita Senegal S.A.U, La usine, Zone Industrielle de Sebikotane,
PDanar seregal o Deloitte Haskins & Sells, auditors of Gravita India Limited.

vo oo caamined the attached balance sheet of Gravita Senegal S.A.U as at 31 March 2015,
e et of profit and loss and also the cash flow statement of the Company for the vear
pidihe same date and other reconciliations and information (all collectively referred to as
Vet bon Consolidation (FFC) Accounts). These FFC Accounts are the responsibility of the
wiany s management. Our responsibility is to express an opinion on these FFC Accounts

our audit.

tC Aceounts have been prepared. on the basis-of instructions received in this regard from
Manager, Finance and Accounmts of Gravita India Limited. by the Company’s

G oent solely for use by Gravita India Limited in the preparation of its consolidated
canre sl siatenient in accordance with the requirements of Accounting Standard 21 *Consolidated
pien ol Statements’. Accounting Standard 23 - Accounting for Investments in Associates in
“oaniea Dinancial Statement' and Accounting Standard 27 'Financial Reporting of Interests

coont v ontures' issued by the Institute of Chartered Accountants of India and not to report on
cuviie senegal %.ALU as a separate entity.

- eduested by vou vide your communication dated May 13, 2014, and solely for your use for
cabensing winaudit opinion on the consolidated financial statements of Gravita India Limited, we
Lt the attached FFC accounts are properly derived, in accordance with the instructions

“re s oabove and the instructions received from the General Manager, Finance and Accounts.
Stacetory Accounts of Gravita Senegal S.A.U audited by us for the vear ended 31"

ducted our audit in accordance with auditing standards generally accepted in India. Those

staraaras reguire that we plan and perform the audit to obtain reasonable assurance about whether

v 1w wcounts are free of material misstatements. An audit includes examining, on a test

cwlenee supporting the amounts and disclosures in the FFC Accounts. An audit also

Ceieseasing the accounting principles used and significant estimates made by management,

‘s evaluating the overall FFC Accounts presentation. We believe that our audit provided a
basis for our opinion,

Ve duriaer state that, in our judgement and for the purpose as mentioned above, there are no other
rinaces tha need to be reported.
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GRAVITA SENEGAL S.A.U.

AUDITOR’S REPORT

udited tne attached Balance Sheet of GRAVITA SENEGAL SAU as at 31st March 2015 and the Profit and Loss Account
moany and the Cash Flow Statement of the Company for the Year ended on that date, annexed thereto. These financa
re the responsibility of the Companies Director’s. Our responsibiity s to express an opinion on tnese financ.a

I our audit In accordance with the appiicable Auditing Standards. These Standards reguire that we pan =ad
0 obtain reasonabie assurance about whether the financial stptements are free of material misstatement. An

ning, on a test basis, evidence supporting the amounts and disciosures in the financiai statements An audit

ces assessing the accounting principles used and significant estimatey made by Director's, as well as evauating the
itation of the financial statements. We believe that our audit provides a reasonable basis for our cpinion

“0y report as under

wtained al the information and explanations, which to the best of our knowiedge and pelief were necessary for tne

mion, proger oooks of account as required by law have been kept by the Company so far as appears from our

105e DOOKS

e Sheet and the Profit and Loss Account dealt with Dy this report are in agreement with the books of account.

nce Sheet and Profit and Loss Account deait with by this report comply with the applicable Accounting

s of thg representations received from the directors of the Company as on 31st March, 2015 and taker on record by
)f Diredtors of the Company, we report that none of the directors are disqualified as on 315t March, 2015 from oeing

¢ a3 a girector

non and 1o the best of our information and according ta the explanations given to us, the said accounts read witn &

ng policies and notes 1o accounts give a true and fair view gnd in conformity with the generally accepted

accou

arinciges

|

of the 5J ance Sheet, of the state of affairs of the Company as at 31stMarch, 2015.
|
|

= af the Prloint and loss sccount, of the Profit for the Year ended on 31st March 2015

CARINET ISRAHIMA DIAGNE
(01 AHTERED ACCOUNTANTS & CONSULTANTS)
V038 HANN MARISTES, DAKAR
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GRAVITA SENEGAL S.A.U
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st MARCH 2015

SIGNIFICANT ACCOUNTING POLICIES
1. Basis of Accounting

nese accounts have been prepared under the historical cost convention.

2. Depreciation

Jepreciation has been charged on a straight-line basis and at rates calculated to reduce the assets value to nil
at tne expiration of their useful commercial lives.
Tne rates applicable are as follows:

“actary Building 20%
Furniture & Fittings 20%
Plant & Machinery 20%
Oftice equipment 20%
Maotor Vehicle 25%
Giuest nouse Assets 20%
“omputer & Asscessories 20%
Factory Assets 20%
3. Stocks

Siocks are valued at lower of cost and net realizabie value.

4. Foreign Currency

Transzciions denominated in foreign currencies have been translated into CFA at the rates of exchange ruling
a3t tne date of transaction. Assets and liablities in the foreign currencies are converted into CFA at the rates of
exchange ruling at the financial year end. All differences arising from changes in the exchange rate are dealt
witin through the profit and loss account.

As per our Report of even date attached

Cakinet ibrahima Diagne
(CHARTERED ACCOUNTANT & CONSULTANTS)
Lot NO3B Hann Maristes, Dakar

Place . Senegal > Y
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SENEGAL SAU.

Gravita Senegal S.A.U.

BALANCE SHEET AS AT 31st | March 2015

Ry :__":: Amount mFA
: ‘ As at As at
JLARE Notes
Bk 31st March 2015 3lst Mar 2014 !
'Y AND LIABILITIES :
older's Funds
1 238,000,000 238,000,000 |
3 2 184,177,044 473,370,311 ;
422,177,044 711,370,311 |
3 - 55,620,841
- 55,620,841
Liabiitles i
4 55,942,456 34,736,960 |
5 10,375,950 179,513,549 !
i 6 7,745,891 46,747,435
74,064,298 260,997,944
TOTAL 496,241,342 1,027,989,096
rent Assets
e Ass s 83,180,630 178,488,555
=rm Loans and Advances 8 10,001,529 10,517,518 ¢
93,182,159 189,008,074
sseis
oS 9 172,382,979 146,877,131
=ceivable 10 116,095,726 612,033,304
Bank Balances a1 60,878,981 58,763,241 |
s and Advances 12 53,704,496 21,309,345
403,059,183 838,983,022
S _____TOTAL 496,241,342 1,027,989.095__
't Acceunting Poicies & Notes to Accounts
irreport o even date attached /}__
8-(\““/
. :‘,\\Q’ For & on behalf of Board
,""\" For Gravita Senegal 5.A. . |
ERAHIVIA DIAGNE .‘\\
CRED ACCOUNTANTS & CONSULTANTS) \‘9“\ :

38 HANN MARISTES, DAKAR

Director
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Gravita Senegal S.A.U.

.aTATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31st March 2015

icant Accounting Policies & Notes to Accounts

oer our report of even aate attached

INET IBRAMIMA DIAGNE

MO3R ANN MARISTES, DAKAR
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- Amount in CFA
Perlod ended Period ended
ICULARS T y ;
s Wisee 31st March 2015 31st March 2014
oME o |
cognue from Operations (gross) 13 2,462,415,155 2,824,880,892
=ugnue From Operation (net) 2,462,415,155 2,824,880,892
3 iINComi 14 87,127,564 -
Revanu 2,549,542,719 2,824,880,892 |
KEENDIT
if W Cansumed 18 1,608,526,548 1,848,580,891
[ LNase ( Cu-in- T rade i6 117,076,486 -
ige in inveniory of Finis 5
ange f \ mished Goods, WIP & Stock 17 (19,296,892) 46,619,461
: Beneti! £xpanses i8 144,793,319 146,679,914
3t 19 29,488,890 4,395,113
<t N ana Amoruization Expenses 7 91,061,694 109,728,382 |
i1 EXDENSES 20 453,320,046 342,601,265 |
stei Expenses (i) 2,424,970,091 2,496,605,126
< fit Before Exceptional, E l T -
sefire Exceptional, Extraordinary items & Tax (| 124,572,628 328,075,766 1
ACELTIONE] TS 21 ¥ =
. Protit Before Extraordinary Items & Tax 124,572,628 328,275,766
LR S i - - ‘
E&iore fax 124,572,628 328,275,766 |
s: lax fxpense !
Sriar Period Tax - ~ i
Current Tax 18,685,894 49,241,365 l
estvael Tas . |
r Profit for the yeai 105,886,734 279,034,401 E
SNINGS PER SHARE (EPS) 22 i
i
SIC LANTUBI) 4,449 11,724 |
1uted (Annual) 4,449 41,724 l

L2

For & on behalf of Board |
For Gravita Senegal S.A.U. l
]

%
Director i_

“»




i L enie 3N
b
[ i | Ve i )
* | 14 ] 1 i ik 200 Vo - s i | it w LB
i i
| | T4V
S—- . . - . | ———— i
EELACRY - 17855110 L 6L20.281
: T 7T . BT TR AT
o 411,226 L422.25 I yTR 83,359 2w 8 I iad W5 [ERER TR 258952
¢ 5.882.309 19,332 04,7083 ﬁ 6126938 1771519 L1958 438 398 4528 439 1110,7H S98.5M
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31-Mar-15
Partwulars Date of Purchase Days Amount Rate Dep. Amt.
Furniture & Fixture
W04 Chairs 30 Apr 14 136 - 138,000 20% 25,407 14
71 08 2014 Tabile Fany 21 Aug 14 23 15,000 20% 1,833
3009 2014 iron chair 30 Sep 14 183 127,999 20% 12,835
30.09.2014 Dinning Table Sat 30 5ep 14 181 RLERE ] 20% 39,607
3009204 PGgasstove  3lMals 1 33.395 20% 18
a: Sub total 709,332 79,695
Particulars Date of Furchase Days Amount Rate Dep. Amt.
Flant & Machinery
10 09,2013 seif Mator-DG 200 xVA 30500048 121 589,517 o f 118
3009 2012 APEC Panel 1 TOKVAR 10 Sep 14 %3 L6494 055 0% I RO
20032014 Air compressor 154P 30 5Sep I 183 2,040,984 2 21,698
Aor Receiver Tank 1000
a0 09 2014 1tr-Comprassor 30 5ep 14 182 438,378 0% 43,958
19022014 et lank i 13FcbS . 50,000 20% 2,022
Sub total 4,852,953 479,622
- SR S . .~
[lectric Equiprient
3n04.14 I no Rauter & 2 no's LIPS 30 Apr 18 135 120,000 20% 22.027 40
10.02.2014 Exhaust Fan 18 10.5ep.14 183 211269 20 21.285%
RIS S Mixer Grinder 3 5 L0 A0 Sep.is 184 JOBUYS i FRICT
wosame PO system 15LPH 10 Sep 14 183 149,408 20% 14,982
N ~_ Suhtutal el ___soaamr ____so3e0
’




